
Joint Venture Agreement 

Contract reference: COVID19/G/DC-01                                                                                                 05/13/2020 

 

We have formed a special Joint Venture in order to submit an offer to Ministry of Internally Displaced 

Persons from Occupied Territories, Labour, Health and Social Affairs of Georgia for supplying COVID-19 

Rapid Test Cassette. The lead partner of our joint venture is Bio Gene LTD. 

We declare, accept and undertake that our lead partner is fully authorized for representing our joint 

venture in all subjects; that notices made by the contracting entity to our lead partner shall be deemed to 

be made to our joint venture; that our partner whom we designated as lead partner shall be fully 

authorized to act in the name of and on behalf of our joint venture for executing of the agreement and 

for all other related issues; that each of us shall be jointly and severally liable for the subject of the 

agreement to be entered into and for the liabilities covered by the agreement and for executing 

obligations emerging out of this agreement and conferred upon our joint venture and that we shall not 

cancel our special joint venture until completion of the contract; otherwise the Ministry of Internally 

Displaced Persons from Occupied Territories, Labour, Health and Social Affairs of Georgia shall be 

authorized to cancel the agreement and keep the security (if applicable). 
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88 Zakaria Paliashvili Street – Vake – Tbilisi - Georgia 

1 Bio Gene 
LTD 

80% 
 
 

 
 
 
 
 
 
 
 
 
 

 

2 Green Lab 
LTD 
 

20% 
 
 

 
 
 
 
 
 
 
 
 

 
 


