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Advance Payment Security
Demand Guarantee

Beneficiary: Ministry of Internally Displaced Persons, Labour, Health and Social Affairs

Date: May 28, 2020

Advance Payment Guarantee No.: 1825151-10966959

Guarantor: JSC TBC Bank, 7 Marjanishvili street, Tbilisi 0102, Georgia

Contract No.: Contract for the Supply of Goods and Related Services Ref No: COVID19/G/DC-02

We have been informed that MTECH LLC (ID 202443230) (hereinafter called “the Applicant™) has entered
into a Contract No. COVID19/G/DC-02 dated 20.05.2020 with the Beneficiary, for the execution of Supply A
high-end ventilator (quantity: 30, manufacturer: Mindray, model: Synovent E5) (hereinafter called "the
Contract").

Furthermore, we understand that, according to the conditions of the Contract, an advance payment in the sum
USD 121,501.48 (one hundred twenty one thousand five hundred one and 48/100 US Dollars) is to be made
against an advance payment guarantee.

At the request of the Applicant, we as Guarantor, hereby irrevocably undertake to pay the Beneficiary any sum
or sums not exceeding in total an amount of USD 121,501.48 (one hundred twenty one thousand five hundred
one and 48/100 US Dollars) upon receipt by us of the Beneficiary’s complying demand supported by the
Beneficiary’s statement, whether in the demand itself or in a separate signed document accompanying or
identifying the demand, stating either that the Applicant:

(a) has used the advance payment for purposes other than toward delivery of Goods; or

(b) has failed to repay the advance payment in accordance with the Contract conditions, specifying the amount
which the Applicant has failed to repay.

This guarantee will enter info force after the advance payment referred to above has been transferred to the
Applicant on its accounts at JSC TBC Bank by following proportion:
e USD 121,031.28 (one hundred twenty one thousand thirty one and 28/100 US Dollars) to be
transferred on account # GE91TB1915136120100003
* GEL 1,500.00 (one thousand five hundred Georgian Lari) to be transferred on account #
GE74TB1915136020100002
This guarantee shall expire, at the latest, upon our receipt of a copy of the payment certificate signed
and stamped be beneficiary indicating that ninety (90) percent of the Contract Price has been certified

for payment, or on the 31 day of July, 2020, whichever is earlier. Consequently, any demand for

|

payment under this guarantee must be received by us at this office on or before that date.ﬂ
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(a) has used the advance payment for purposes other than toward delivery of Goods; or

(b) has failed to repay the advance payment in accordance with the Contract conditions, specifying the amount
which the Applicant has failed to repay.
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Advance Payment Security
Demand Guarantee

Beneficiary: Ministry of Internally Displaced Persons, Labour, Health and Social Affairs

Date: May 28, 2020

Advance Payment Guarantee No.: 182515 1-10966959

Guarantor: JSC TBC Bank, 7 Marjanishvili street, Thilisi 0102, Georgia

Contract No.: Contract for the Supply of Goods and Related Services Ref No: COVID19/G/DC-02

We have been informed that MTECH LLC (ID 202443230) (hereinafter called “the Applicant”) has entered
into a Contract No. COVID19/G/DC-02 dated 20.05.2020 with the Beneficiary, for the execution of Supply A
high-end ventilator (quantity: 30, manufacturer: Mindray, model: Synovent E5) (hereinafter called "the
Contract").

Furthermore, we understand that, according to the conditions of the Contract, an advance payment in the sum
USD 121,501.48 (one hundred twenty one thousand five hundred one and 48/100 US Dollars) is to be made
against an advance payment guarantee.

At the request of the Applicant, we as Guarantor, hereby irrevocably undertake to pay the Beneficiary any sum
or sums not exceeding in total an amount of USD 121,501.48 (one hundred twenty one thousand five hundred
one and 48/100 US Dollars) upon receipt by us of the Beneficiary’s complying demand supported by the
Beneficiary’s statement, whether in the demand itself or in a separate signed document accompanying or
identifying the demand, stating either that the Applicant:

(a) has used the advance payment for purposes other than toward delivery of Goods; or

(b) has failed to repay the advance payment in accordance with the Contract conditions, specifying the amount
which the Applicant has failed to repay.

This guarantee will enter info force after the advance payment referred to above has been transferred to the
Applicant on its accounts at JSC TBC Bank by following proportion:
e TUSD 121,031.28 (one hundred twenty one thousand thirty one and 28/100 US Dollars) to be
transferred on account # GE91TB1915136120100003
e GEL 1;500.00 (one thousand five hundred Georgian Lari) to be transferred on account #
GE74TB1915136020100002
This guarantee shall expire, at the latest, upon our receipt of a copy of the payment certificate signed
and stamped be beneficiary indicating that ninety (90) percent of the Contract Price has been certified

for payment, or on the 31 day ofJuly, 2020, whichever is earlier. Consquqrrﬁ_lﬁ}{,;any demand for

payment under this guarantee must be received by us at this office on or bef,or;f'ggft date. O\

[ N

This guarantee is subject to the Uniform Rules for Demand Guarantees (URDG) 2010 Rev151oﬁ,I§C Publi¢ation
No.758, except that the supporting statement under Article 15(a) is hereby excluded.” > "9~

JSC TBC Bank Marjanishvili Branch Office Manager Ekaterine Pavlenishvili
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