DRAFT

AMENDMENT NUMBER FOUR
TO

Assistance Agreement between the Government of the United States of America and Government of the Republic of Armenia for a More Competitive and Diversified Private Sector
September xx, 2013
USAID Assistance Agreement No. Aag-111-g-10-001

AMENDMENT NUMBER FOUR to the Assistance Agreement between the Government of the United States of America, acting through the United States Agency for International Development ("USAID") and Government of the Republic of Armenia, acting through the Ministry of Economy of the Republic of Armenia (hereinafter referred to as the "Grantee") for a More Competitive and Diversified Private Sector, dated as of August 6, 2010. 

WHEREAS, on August 6, 2010, the Grantee and USAID entered into the Assistance Agreement to accelerate the emergence of a more competitive and diversified private sector as described in Annex 1 (the “Activity”) to said Assistance Agreement (referred to herein as the “Agreement”); and
WHEREAS, USAID and the Grantee desire to amend the Agreement in order to:

1) add the Program Area of Education; 

2) increase the total amount obligated by USAID from $33,296,870 to $43,705,488.18, thus providing additional funding of $10,408,617.82 to further implementation of the activities under the Agreement, 

3) to increase the Total Estimated USAID Contribution from $33,296,870 to $43,705,488.18; and 

4) extend the Completion Date to cover the period of USAID’s new Country Development Cooperation Strategy;  
NOW, THEREFORE, the Parties to the Agreement hereby agree that the Agreement shall be further amended as follows:

1. Section 2.1, Functional Objective, Program Areas, is deleted in its entirety and replaced with the following:

“Section 2.1. 
Functional Objective, Program Areas. In order to further the foreign assistance objective of A More Competitive and Diversified Private Sector  (the “Functional Objective”) articulated by the Government of the United States of America under the Strategic Framework for United States Foreign Assistance, the Parties hereto agree to work together by focusing on activities in the areas of: Private Sector Development, Financial Sector Support, Education, and Infrastructure (collectively, the “Program Areas,” and, together with the Functional Objective, the “Objective”).”

2. The first paragraph of Section 3.1 (3.1.a) of the Agreement entitled “USAID Contribution” is deleted in its entirety and the following is substituted therefore:

“(a) The Grant. To help achieve the Objective set forth in this Agreement, USAID, pursuant to the Foreign Assistance Act of 1961, as amended, hereby grants to the Grantee under the terms of the Agreement an amount not to exceed forty-three million, seven-hundred and five thousand, four-hundred eighty-eight United States (“U.S.”) Dollars and eighteen cents ($43,705,488.18) (the "Grant").”
3. Section 3.1(b) of the Agreement entitled “Total Estimated Contribution” is deleted in its entirety and replaced with the following:

“(b) 
Total Estimated USAID Contribution. USAID's total estimated contribution to achievement of the Objective will be forty-three million, seven-hundred and five thousand, four-hundred eighty-eight United States (“U.S.”) Dollars and eighteen cents ($43,705,488.18), which will be provided in increments.  Subsequent increments will be subject to the availability of funds to USAID for this purpose and may be provided by USAID upon written notice to the Grantee.  The Parties agree that each such incremental contribution provided, if any, shall cumulatively increase the total amount of the Grant set forth in Section 3.1 and consequently may increase the Grantee’s contribution under Section 3.2.  The Grantee further agrees to acknowledge by written notice to USAID each such incremental contribution, if any.”

4. Article 4(a), Completion Date, is amended by deleting “September 30, 2013” and replacing with “September 30, 2017”. 

5. Annex 1 Attachment A, entitled Financial Plan, is deleted in its entirety and the following is substituted therefore:

	Objective
	Program Area
	Previous Obligation
	 Amendment Four
	Total Obligation

	Economic Growth
	Macroeconomic Foundation for Growth
	2,905,000.36
	-
	2,905,000.36

	
	Trade and Investment
	4,132,922
	-
	4,132,922

	
	Financial Sector
	4,878,948
	1,420,600.82
	6,299,548.82

	
	Private Sector Competitiveness
	10,010,000
	7,975,000
	17,985,000

	
	Infrastructure
	6,970,000
	63,017
	7,033,017

	
	Environment
	1,000,000
	-
	1,000,000

	Investing in People
	Health
	3,100,000
	450,000
	3,550,000

	
	Education
	-
	500,000
	500,000

	
	Social and Economic Services and Protection for Vulnerable Populations
	300,000
	-
	300,000

	TOTAL
	
	33,296,870.36
	10,408,617.82
	43,705,488.18


6. Except as amended herein, all other terms and conditions of the Agreement remain unchanged and in full force and effect.
IN WITNESS HEREOF, the United States of America and the Government of Armenia each acting through its duly authorized representative, have caused this Amendment Number One to be signed in their names and delivered as of the day, month and year first written above:
	UNITED STATES OF AMERICA 
	REPUBLIC OF ARMENIA 

	By: ____________________________ 
	By: ____________________________ 

	Name:  Dr. Karen R. Hilliard
	Name: Minister Vahram Avanesyan

	Title: USAID/Armenia Mission Director 
	Title: Minister of Economy of the Republic of Armenia  

	Date: ___________________________ 
	Date: ___________________________ 
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